PROJECTS, PEOPLE & PICTURES

The last 12 1o 18 months have been very ehallenging for the vacht finance market. We
have seen the number of active financial institutions (banks and lease companies: reduced
from approximately 20 market players 1o around 2.5, In essence we have returned to the
position in 19935, As an industry we have enjoyed the advantages over the
past few vears of having new players enter the market — now we face the
disadvantages of most of them leaving again. The lesson is that we musl
focus on a long-term strategy — a yacht finance solution for the market that
will be a safe haven for any eritical times that may come: an alternative
solution parallel to the banks that still are, or will become. active in the
vacht finance market: a solution that is based on conservative terms.
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